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Alex SILI ZHOU

Last update: 2020-12-27

Assistant Professor of Finance,
Fanhai International School of Finance, Fudan University
Room 520, Building 5, 220 Handan Rd, Shanghai, China, 200433
Phone: 021-6389 5526

Email: silizhou@fudan.edu.cn

Homepage: http://siliz.weebly.com

Employment
2017-Present Assistant Professor, Fudan Univeristy,
Fanhai International School of Finance & School of Economics

Education
2013 -2017 Ph.D. in Business, Singapore Management University
2011 -2013 Master in Economics,
Shanghai University of Finance and Economics
2007 — 2011 Bachelor in Economics,
Zhongnan University of Economics and Law
2008 — 2011 Bachelor in Computer Science
Huazhong University of Science and Technology

Selective Journal Articles
1. Anti-Corruption Campaigns and Corporate Information Release in China, with Jerry
Cao, Yuchen Wang, 2018, Journal of Corporate Finance, 49: 186-203.

2. State Ownership and Corporate Innovative Efficiency, with Jerry Cao, Douglas
Cumming, 2020, Emerging Market Review, 100699.

3. Policy Uncertainty Sensitivity and Market Value: Evidence from China, with Zhenyi
Yang, Yiwei Yu, Yubing Zhang, 2019, Pacific-Basin Finance Journal, 57: 101178.

4. Trade Credit, Ownership and Informal Financing in China, with Xiaoming Wang,
Weijun Wu, Chen Yin, 2019, Pacific-Basin Finance Journal, 57:101177.

5. Multinational Firms and Cash Holdings: Evidence from China, with Weijun Wu and
Yang Yang, 2017, Finance Research Letters, 20: 184-191.

6. The Effect of Sovereign Wealth Funds on Corporations: Evidence of Cash Policies in
Singapore, with Chenxi Liu, Nelson Yap, Chen Yin, Research in International Business
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and Finance, forthcoming

7. Does FDI Drive Economic Growth? Evidence from City Data in China, with Weijun
Wu, Ling Yuan, Xiaoming Wang, Xiaping Cao, 2019, Emerging Markets Finance and
Trade.1-14.

Selective Working Papers

e Modern health crises: Recession and Recovery, with Chang Ma and John Rogers,
Under Review

e The Effect of the China Connect, with Chang Ma and John Rogers, Under Review

e Institutional Activism through Jawboning: Evidence on Site Visits and Corporate
Dividends, with Xiaping Cao and Hanyang Wang, R&R from Journal of Corporate
Finance

e Political Favoritism Towards Resource Allocation, with Zihua Liu, Under Review

e From Export to Innovation: Evidence from Chinese Listed Firms, with Shuyu Xue,
Under Review

Invited Seminars

2019 School of Management, Huazhong University of Science and Technology

2018 School of Management, Fudan University; School of Finance, Jiangxi
University of Finance and Economics

2017 Lingnan (University) College, Sun Yat-sun University

Conference Presentations (* indicates co-author presentation)

2021  Annual Meeting of the American Finance Association, Annual Meeting of
AEA/ASSA*

2020 The 3" Chinese Finance Scholar Conference*, Macroeconomics Seminar 2020%*,
IMF*, Conference on World Economy Under the Cloud of Trade Disputes: New
Challenges*, Bank of Finland (BOFIT)*, Federal Reserve Board*, Shanghai
University of Finance and Economics Seminar

2019  The 13th Joint Economics Symposium of Six Leading East Asian Universities,
China Conference of CEA, Nanchang Macro Finance Conference*, CICF,
ABFER, The 2" Fanhai-Shanghai Stock Exchange Joint Finance Workshop*,
Five-Star Finance Workshop*, IMF*, The 6'" International Conference on The
Chinese Economy: Past, Present and Future

2018  China Meeting of the Econometric Society, The 1% Fanhai Economics and
Finance workshop, the 3™ Fanhai Economics and Finance workshop,
International Corporate Governance Society*, 2018 China Financial Market
Conference, The 1% Fanhai-Shanghai Stock Exchange Joint Finance Workshop

2017  IFABS Asia Ningbo China Conference, 6 International Conference on Futures
and Other Derivatives

2016  Asian Finance Association (Asian FA) Annual Meeting, 1% China Derivatives
Markets Conference, Asia Pacific Economic Seminar, 7" Emerging Markets
Finance Conference, Durham Business International Conference on Financial
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Development and Economic Stability*, Annual Conference of Asia-Pacific
Association of Derivatives

2015  Financial Management Association (FMA) Annual Meeting®, International
Conference in Finance (CICF), Florida State University Suntrust Beach
Conference, IFABS Oxford Corporate Finance Conference, Ph.D. Conference
in Xiamen Universityy, ABFER 3™ Annual Conference, World Finance
Conference*

2014  27th Australasian Finance and Banking Conference®, Auckland Finance
Meeting*

Teaching Experience

Fanhai International School of Finance & School of Economics, Fudan University
e  Corporate Finance: 2017 Autumn, 96/100 (graduate, 67 students)

o  Securities Investments: 2017 Autumn, 92/100 (graduate, 75 students)
Portfolio Investments: 2018 Spring, 97/100 (undergraduate, 35 students)

Entrepreneurship, Venture Capital and Private Equity: 2019 Spring, 4.67/5
(graduate, 34 students); 2020 Spring, 4.78/5 (graduate, 40 students)
Structured Finance Product: 2020 Autumn, 4.91/5(graduate, 29 students)

Lee Kong Chian School of Business, Singapore Management University
e  Corporate Finance: 2016 Spring (undergraduate, 60 students)

e  Corporate Finance, Advanced Corporate Finance: 2017 Spring (undergraduate,
60 students)

Social Impacts and Reports

o  IEZ THATLLRMAR T ? IRIREANJR, TikTok W BAA MY Z,
2020 4 8 fJ 28 H

e China is an emerging market now, for better and worse, Wall Street Journal, Nov.27,
2019

e 2019 Committee Member of Protechting 4.0 Pilot Competition (China) I &
Protechting ERALHT AL KZE (FREIX) PPZE

e 2018 The 2" Youth Entrepreneurship at Huangpu District 8l 55 - Gl Ak
CEHFERIEAE R

o CRRNRIANRERCE TE APEZFE TS, 2018 4EEE 21 W) B THOCE, 2018 4 5 H
28 H

o  ITCHIBHIE  AEZSFA T, 2018 4E5E 33 1, 2018 4E 8 21 H

Honors
2018 FISF Research Award
2015 Financial Management Association (FMA),

Semifinalist Best Paper Awards
2013-2017 Doctoral Full Scholarship
Singapore Management University
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2014-2015 Travel Funding

Office of Research, Singapore Management University

2011-2013 Master Full Scholarship,

Shanghai University of Finance and Economics

Professional Service

Referee for China Economic Review, Finance Research Letter, European Financial
Management, Journal of Corporate Finance, Journal of Banking and Finance,
Corporate Governance. An International Review, Emerging Market Review
Member for 2016-2023 American Finance Association (AFA), 2016 Asian Finance
Association (Asian FA), 2020 Financial Management Association (FMA), 2020
European Economics Association (EEA)

Program Committee for 2018 China Meeting of the Econometric, 2018 China
Financial Market Conference, 2018-2019 Fanhai EMF Program, 2018 China
Financial Market Conference

Student Supervision

Master (Academic Degree)
Jigiao Gao (Ph.D. in Wisconsin Madison, 2020)
Zihua Liu (Ph.D. in Hong Kong Polytechnic University, 2018)

Master (Applied Degree, EMA/EMF/MBA)
Peter Bakos (MBA, 2021)

Baksay Gergely (MBA, 2021)

Ruihua Kenny Lin (EMA, 2020)

Jonghoon Han (EMA,2019)

Yik-Fat Alexander Li (EMA,2018)



