EEXEEFERTUWEMMIMRERELR
431 ERFEEE R AN
— BEE
(—) &aiim 5N
1. R R 5 R TR
2+ UEFFAE Zy A E B
3. &R
(=) ®’udAEHR
Lo JRURS: 55 A 7 ) 2
2. RS
3. BIME T2 H
4, BrEHEERESEH
5. BEAE WL
(=) HERATGHE IR
- R EM R
« TEFE M IR K N AR
BRI S AT A R
- IEBS I SSIES 4T (BL4%: CAPM, APT, Fama—French £ FHi%)
CPU) E i A8 50 #r
1 WNBEARAGVE 5 858 It 18 53 A
2 JREG LAY
3. T A
4. RS EC E A
(1) [EE et iEs:
- BigEr g S ik
- MIERBR S5
VR PR
« fEF AR ANE AT A=
(730 . TR, RS e AT AR

N N

N N



2. HiTR
3. Ot

4. HIBCE M BB AlE H

=\ AR&R¥

(—) MEmES

1. £ithE

2« W55 LLE

(=) BAWE

1. Bl&m5H

- BRI R

EfE B

- TH IUE
 TH RGE RS

6. SEUIHARL

(=) BARRA

1. B pA

2+ g5 A

3. MMBCFRBEAEA (WACC)
(P4 FEALE

LI AN T S N )

2« HHEIML. 15 BAXFRA B AL
3. HARBEAL

(F) BEAIBUE

1. BABUERE R

2 BRI BUR S

(N) Bl AE

>~ w [\
M

(@)



3. U AR A B

4, FARRBE R OT L RN A SR
CWRITAESE Sit

- AwMfhE

v BN K8
ALY

- IR

O ~waliaE

1, AQH ]

2. 3] i

3. A AR EALE]

=, BHBTE

(—) LRk 2R

1. SRk R I A T e
2. BRERYM F IR
(=) Bem 50t M

1. BRm A SRk

2. B Tl A AR

3. mMEXRSIHE

(=) mLRAT

v RDEARAT L 25 B BT
v TR PR AT IR PR 2
VAT Y R B IR MY
R ERAT IS H B S 0o
(YD A1 AR AT

1. S ARATERBEAIY 5%

2« HREAT I B f R
(1) SRbaH 56 R
1. &Rl 54

[u—

> W DN

N N



2 b BT 5 R XU

3 e I A B N B A A
(7N) BRMBUR

- BRTECER H AR A TR

2+ B T BURERAE AL L
3. PR HBURACR

(-B) Mg

1. Bemptes it

2. BRMRII®R

3. BHIAK 58 08 SR A

M. Hr&mise

(—) EBribsc 5 H bl P &
Lo [ BRUSCSE R BryAe 321 i 2
2 [ bR s A K L
(Z) ANESIE#

1. EbrERtg

2+ IEER GRS E

(=) LRI

1, JEZIKF g 2R

2 VERG L PR
QLPREIN S ARE ] SHEL )
NP TIPS

v AN Ky et SR PR A S TR )
A SA T IR T I 42 ML B
v IPIRA T T KBURFE I ENE
(T AMCE B

1. AN BB

2 VCRMI L%

3. AMLCAf&E

N
11&3

%

—_

=~ W DN



4. SNCH T

() E PR AR5 S alfal

1. EPrBE AR

2. Bssfabl. AT, SEmfapLBL AR BT famL
(-B) H bR S &1

| INE= 7N 7T D EER

2 [l B B T b A P 2 ) B 1 2 2

3. DXIEBE A i S b Sk



